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A SECTION - I o)
7] FILL UP THE BLANKS: av
(/ UNIT -1 o
9 1. The set of rules or principles enforced by the sovereign authority of the land to control @5

A') the mutual dealings of the people is known as -————————- . [/}

2. The literal meaning of the term “Law” is ————————- .
9 3. Arule of conduct imposed and enforced by the sovereign is called ~———--—-—- . “
9 4, is known as business law. [/

N 5. The contract mean an agreement which is —————-——— .

({) 6. ————————- consists of reciprocal promises between the two parties. b

F)) 4 7. According to -~———————- defines contract, as an agreement enforceable by law. '

x 8. - is an agreement creating and defining obligation between the parties.

?{) 9, ——————— is defined as every promise and every set of promises forming the b

“') consideration for each other. a\

\ 10. TORTS means ————————— . \4

“&4 11. Agreement = ————————- + Acceptance. @v

o 12, ————————- = Agreement + Enforceability at law. ¢

&4 13, ——————- is defined as the vinculum juris. \4

“&) 14, —————- means a right against or in respect of a particular person/persons. bv

a 15, ————— means a right against or in respect of a thing.

@ 16. All -———————- are not contract. “v

b") 17. “Consideration is the -————————- for which the promise of another is sought” [/

2 18. Consideration mean ————————- . \

. Loy [/

Q) 19. Consideration is known as . v

a 20. An agreement without consideration subject to certain exceptions is -~——----—- . é\

&? 21. Every person is competent to ~———-———- , who is of the age of ~———-———- according to the xv

tq law to which he is subject and who is of ————————— is not disqualified form contracting b(v

N by any law; is known as —————-——— . N

&? 22. Two or more persons are said to consent when they agree upon the same thing in same {4
9 sense is called ~———-———- . [/}

. \
\ 23. The object of an agreement must be ———------ .
9 24. According to section 29 an agreement the meanings of which is not certain or capable of b(
") being made criteria are —~————--——- . [/

\ 25. An agreement enforceable at law is a ————-———— . (
9 26. An agreement which was legally enforceable when entered into but which has become - b(
Q") ———————— due to impossibility of performance. az
\ 27. Agreement with minor is —————-——- . \
()} 28. Section 2 (i) an agreement which is enforceable by law at the option of one or more of @(
Iy the parties but not at the option of the other is called -————-—-—- . @%
&? 29. Every void agreement is not illegal unless its objects or consideration is ~————-——- and - (\

4. I
9 : [/

k\ 30. An express contract is one entered into by words which may be either spoken or ;)?

Q) written, is called ————-———- . \/4

A&) 31. Where the proposal or acceptance is made otherwise then words, it is known as ———---—- @’%

— \
’ .
t’) 32. A contract in which there is no intention of either side to make a contract but the law b:&
18 ) imposes a contract is known as ———------ : ﬁ)%
\

N (1) N
9 %
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) 33. An ————— is known as completed contract. 74
: ere both the parties have performed their obligations or carried ou the term o
x 34. Where both the parties h perf d their obligati ied h f
9 contract is called -——---——— . av
o 35. Where the contract is yet to be performed either wholly or partially or one or both the a\
parties have to perform their obligations is called -———-—-——- . \
(/] 36. A ~——————— is one which a promisee on one side is exchanged for an act on the other b
) side. §
g 37. The contract where a promise on one side is exchanged for a promise on the part of
) other party is called —————-———- . [
. Consideration is not essential for -——--—-—- .
38. Consideration i ial f P,
9 39. Contracts which are not formal are known as -~————--—- .
“,) 40. If the act is ———————— in itself, physically or legally, it cannot be enforced at law. /]
\ 41. Section 2(3) “An agreement which is not enforceable by law by either of the parties is —- p
S I '
h') 42. A ———————- agreement has from the very beginning no legal effects. /1
‘3 43. Avoid agreement is ————————- and its defects are ——————— . \
\') 44. A voidable contract does not affect the ———————— . b,,
h') 45. Void agreement is ————————— at law there does not arise any compensation on account [
N of the non-performance of the agreement. q
&d 46. All -————————— agreements are void. bv
AY') 47. Parties to an ————————— agreement may be liable for -————-———— . \
&, 48. A ~——————— contract in which there is no intention on either side to make a contract, ‘?
t" but the law imposes as contract. [

A) Ans: 1. Law; 2. Rules 3. Law 4.Mercantile law 5.Enforceable by law 6.An agreement P,

‘(" 7.Section 2(b) 8.Contract 9.An agreement 10.Civili Wrong 11.0ffer 12.Contract f\4
&') 13.0bligation 14. Right in personam 15. Right in rem 16. Agreement 17.Price é\
a 18.Something in return 19.Quid pro-quo or something in return 20. Void 21. Contracts, \
Q) majority, sound mind, capacity of parties 22.Consideration ad idem 23.Lawful 24. Void bv
A‘ 25. Valid contract 26. Void 27. Void 28. Voidable contact 29. Immoral, Opposed to @\
\ public policy 30. Express contract 31. Implied contract 32. Constructive or quasi \¢

t') contract 33. Executed contract 34.Executed contract 35.Executory contract b(v
) 36.Unilateral contract 37.Bilateral contract 38.Formal contract 39.Simple Contract
) b
40.Impossible 41. Void 42. Void 43. Void ab initio, incurable 44. Collateral transactions [\
\
ﬁq 45.Unenforceable 46.1llegal 47. Illegal 48.Quasi @(
\} 1. Every promise and every set of promises forming consideration for each other is an ——--
o — (
‘4 2. When one person signifies to another his willingness to do or to abstain from doing [/}
Q anything with a view to obtaining the assent of that other to such act is called an -—--—--- ;
(/] —
: (
") 3. The person making the proposal is called the ~———-———- . [/
4. The person making the proposal is called the -———-———- . (
a
_________ , . . [/
Q) 5. An is one which may be made by words spoken or written as a letter. (
“’4 6. An ———————— is one which may be gather from the conduct of the party or from b)%
circumstances. \
') 7. An offer made to a definite person or way of persons is called ~———---——- . @)‘
V. P yofp v
'y 8. Where an offer is addressed to the whole world is called ~——----—- . @)‘
Q? 9. A————— inviting the public to subscribed to the shares or debentures of a company. ()?
) 10. The offeror must intend the creation of ~———-—-—- .
“? 11. An offer must be ————————- . b‘v
by P
i ) I\
by a’%
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‘3') 12. A ————- offer lapses when the condition is not accepted. 74
13. An offer lapses if either offeror offeree dies before -———-—-—- . xv
9 14. Acceptance must be and . av
15. An offer for the continuous supply of a certain article at a certain rate over a definite
) b
period is called a -————--——- .
(] 16. A —————— is a rejection of the original offer and making a new offer. b
) 17. When two parties make identical offers to each other, in ignorance of each other offer, is P
g known as ————-———— .
9 18. Acceptance coverts an offer into a/an ————-—-—— . [
) 19. Acceptance is an expression by the -———————- of his consent to the offer. P,
20. Acceptance may be ————————- .
“,) 21. Acceptance must be made within a ~———————- . [/}
\ 22. In ignorance of the offer of a reward, acceptance can’t be treated as ~———-———- . p
x" 23, ————————- is not an acceptance.
h') 24. Communication of acceptance shall be complete against the acceptor himself when the [/}
\ letter reaches at the ~———————- . \
?{) 25. A notice of revocation must always be————-———- . b,,
7)) 26. An notice of revocation to be effective must be communicated to the -———-———- .
) b
k, 27. An offer can also lapse by ~—————-——- . \
[}
\ v
Answers:
[y b
\ v
\ 1 Agreement 2. Offer
t’) 3. | Proposer or offerer 4. | Offeree bv
A") 5. | Express offer 6. Implied offer v
. pecific offer . eneral offer
;«, 7. | Specific off 8. | General off v
9 9. | Prospectus 10. | Legal relations [/}
;‘, 11. | Certain and definite 12. | Condition \
V‘ 13. | Acceptance 14. | Absolute, Unconditional “v
A) 15. | Standing offer 16. | Counter offer é‘
Q‘ 17. | Curs offer 18. | Promise \{
A") 19. | Offeree 20. | Express or implied a\
&, 21. | Reasonable time 22. | Acceptance \{
) 23. | Mental acceptance 24. | Offeror b&
25. | Express 26. | Offeree
\
ﬁd 27. | Revocation “(
\ 1. means something in return for the promise. bg
g 2. ———————— is the price for which the promise of other is bought and the promise thus }
‘4 given for value is infavourable. ﬁg
\ 3. Consideration must be given at the desire of the -~———---—- . y
Q” 4. Consideration be an X and bg
") 5. In case of consideration, the desire of the promisor may be -~——----—- . @%
N 6. When the consideration for a present promise was given before the date of the promise is ;
Q) known as —————-—— . 3
A&) 7. When the consideration for a promise is given simultaneously with the promise is called - b@
-------- \
\
“Q) 8. Consideration need not be ~————————- but an agreement without consideration is void. @3
A‘v) 9. Consideration must be —~————-——- . @)‘
Q 10. Consideration of an agreement is lawful, unless it is ~————--—-—- . N
“‘4 11. —————— means the relationship subsisting between the parties to a contract. b)\
“) 12. A promise without consideration is ——————-—- . \
by P
\ g )
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9 o Nadum Pactum is called -

) ' Natural love and affection is not a -
15. Contract affection is nota -—-
16 A entered into by an agent can be enfi where a promise i

9 . A contract of —————— an agent can be enforced b ise is made. ‘v
17. No consi Tl made with . y the ——————-—-

siderati out consid . .
9 on is requir sideration. b
() called ~=----- quired for an agreement t \
18. Accordi ’ o receive less th \
i . an :
g _ ng to Section 185, which says that what is due, this is [f\
at no consideration i
9 19. A contract without . ration is needed to creat b
A 20, Ao oo consideration is —- S P
- an e a C . T .
A 21. A contract of ~——- OI_ISIderatlon for another :

22 An oral promise to pay: is made wi promise. P
\ An oral promi de without consi
) 23. No : ise to pay a time-ba nsideration.

o et oo s oo ;
o create an —- -

() o

N .

) 1 ponsideration “

() . Promisor 2 :

(/] 5 EXDr ) . Consideratio '
;(, ~ Prgs eez: 2(1)‘ m.lplied ‘61 Past, Presentnand F \
V. 9. Realand LnS‘del‘ation Past considerati uture @v
a 11. Privi awful 8.  Adequat on
&d 13 erlty 10. Forbldd e bv
N 15- Na.ked Promise 12. Nulla en l?y law
a) . Remission in th 16. G ract
v/ 19. Void elaw 10 uarantee "
N 21. Guarant . Anagency

d 23 ee 20. Promi b
k’ ey 22 Unen;Se \

' orceable
a‘ abov nd min, persons wh .
Q) 2 Th e enters into a contract th o are disqualified by law @v
N : e Indian Majority Act i _ at contract is known and a minor if any on
3] 3 Aguardian ofami ct is Majority Act ~——--—- as ——————-—- e of the {A}
,') o inor cannot bind the minor b __}'1 bx
4. A minor y the agreement f \/j
can’ or the \
& 5. Contract mactl bg declared to be —------ purchase of -———- ;&
e by a per o (

\ 6. Uns . person of unso .

)] 7. An izlil(id- mind does not mean ____und mind is ——-—----- ) bg

) is a person wi s or loss of

9 8. To whom mental poV\l,t;, nc; intervals of ————————- memony ol

lack of underst . '
& 9 of development of brain is k standing even ordinary matt Q
, ———————— means d nown as ———————— ers are absent b (
) 10 _ isease of . - ecause o
J 10-An is the brain. T
11. A —- competent to cont - \
A‘ T is person . ract with citizens s Qi
v) 12. Minor can be a ally liable for necessaries su O_f India living in India. ﬁ(
“’ 13. Contracts with ali or pplled to him.
Q) 14. Those thi ith alien enemy are ——- : “3
\ ngs that ar ST T .
Avj 15. A tortis a ~—————— e essentially needed by a mi . @%
A’ 16. No doubt. mi - minor, is known as -~ ————- \
] 17.An-——- , minor has got protection but h - “‘)&
“’ rec 3 T Canl’lot enter ll’lto e haS no hberty tO o \
“4 ) eiver or official assign a contract as his pro T other. %
“)4 8. There is always a presf ee. perties are vested with the offi ;
mpti ; offici
::, ption in favour of ————————- . cial ]
9 P
\{
QDD (4) p
P o S S S P P e /4
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A 1.
N
{'{)

W 4

] 5
\
v .
o
V] 7
s
)
\
Yk
\
{‘{‘ 10.
A‘,) 11.

P e e T e e e e e e e e e e s

12.
W 13.

5. | Voidable 6. Fiduciary relation /4
7. | Inadequacy of consideration 8. Physical force xv
9. | Moral pressure 10. | Voidable av
11. | Fraud 12. | Misrepresentation
13. | Fraudulent misrepresentation 14. | Misrepresentation av
15. | Fraud 16. | Mistake '
17. | Fraud 18. | Undue influence
19. | Coercion, Undue influence 20. | Buyer beware [}
21. | Fraud 22. | Fraud
23. | Fraud 24. | Damages b
25. | Ignorance of law is no excuse 26. | Sex ¢§
The collateral transactions to an illegal agreement are ————-—-——- .
Wager means ~——————— . (/4

A promise to give money or money’s worth upon the determination of ascertainment of
an uncertain event is called ——————-—- .
‘A’ agrees to sell ‘B’ a hundred tons of oil. There is nothing whatever to show what kind of [74

oil was intended to be sold. This agreement is for . \
An agreement which purports to oust of the jurisdiction of the courts is continuance of —- bv
——————— and its ————————. '

Void mean —————--——- : \
A partner of a firm may be restrained from carrying a similar business is called -——---——- . “v

A partner may agree with his partners that on ceasing to be a partner he will not carry on P
a similar business within a specified period is called ~————---—- v
An agreement seeking to restrain a person from exercising a lawful profession, trade or ﬁv
business of any kind is ———————-—— .
An unlawful or illegal agreement is one which is actually -~——----—- . bv
According to Sec. 2(g), an agreement not enforceable by law is void, such an agreement b\
does not give rise to any legal consequences is called ~———---—- . N
Consideration if unlawful is ~——------ . bv
If the consideration or object for a promise is such as is forbidden by law the agreement is a\v
(

\ :
tvj 14. The word ————————- mean inconsistent with what is right. b:&
\d 15. Consideration of an agreement is of such a nature that if permitted it would defeat the bg
? provision of any law, the agreement is -~——-——-—- . \
Qp) 16. Agreements which are entered into to promote fraud are ————-—-—- . @3
\l 17. Inavalid contract the -——————-—- and the -————————- should be lawful. P,
i 18, The word ————————- means criminal or wrongful harm. \
‘4 19, ————— is an agreement whereby a person agrees to assist another in litigation in [/
Q exchange of a promise to hand over a portion of the proceeds of the action. ;
9
(
\] Answers:
4 Q
(
a 1. | Illegal 2 Bet P
v/ 3. | Wager 4. | Uncertainty (
“") 5. Void, public 6. ‘Of no legal effect, a nullity @’)
&‘ 7. | Partner’s competing business 8. Rights of outgoing partner I\
4 9. | Void 10. | Forbidden by law )
V/ y \
N 11. | Void ab initio 12. | Void ‘,‘
V] 13. | Void 14. | Immoral ()
a 15. | Void 16. | Void @)‘
‘(') 17. | Consideration, Object 18. | Injury lv
‘& 19. | Champerty @3
6
;,\4 (6) Q
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( 15. Vwai"er tion 6. All th;nation - s?
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‘3') 10. The damages which are the result of unusual circumstances affecting the plantiffis [/s
known as ————————— .

9 11. The idea of awarding compensation to the injured party, where the conduct of the av
defendant can’t be adequately punished only by avoiding proportionate financial loss '
actually suffered; is known as -———-—-—- .

(/] 12. The damages which not the natural or probable consequence of the breach of the b

) ) contract, is known as ~—————-———- . P
13. Quantum Meruit means -———--———- .
] 14 ————— damages are usually assessed on the basis of actual loss suffered. P
(/] Answers: b
?{) 1. | Breach of contract 2 Revocation ’
F)) 4 3. | Restitution 4. | Specific Performance '
x 5. | Injuction 6 Prohibitory injuction
. andatory injuction . uantum Meruit
A,) 7. | Mand injucti 8. |Q Merui [/
‘3 9. | Ordinary damages 10. | Special damages \
\d 11. | Vindictive or exemplary damages 12. | Remove damanges “v
a 13. | Payment in proportion 14. | General a\
&') 1. The contract in which the promiser undertakes to perform the contract only on the j\4
“") happening of some future uncertain even, is known as ~————————- contract. bv
N 2. ‘A’ contracts to pay ‘B’ Rs 10,000 if B’s house is burnt. This isa -————---——- contract.
@ 3. — can’t be called contingent contract. bv
Ni) 4, - is not a contingent contract. (11
k, 5. If the contingent event becomes impossible of performance, the contract becomes -——-- \
—_— [
\ - v
AY') 6. ——————— is not necessary that there should be mutual promises. o
&, 7. A contract without any condition is ~————-———- contract. \
“v) 8. Agreements are ~———————- when they are contingent an impossible events. @v
N 9. Afire insurance is an example of ~———————- contract. o\
Q) 10. Section 30 provides that agreement contingent on impossible event is —~———--——- \/4
Y P
W Answers: v
\
\
? 1. | Contingent or Conditional 2. Contingent \
ﬁq 3. | Absolute condition 4. Life insurance [
\ 5. | Void 6. | Contingent contract \
9 7. | Absolute 8. | Void b&
\ 9. | Contingent 10. | Void 0
? 1. A quasi contract is not a contract at all, it is just an ~———-———- . \
Q,) 2. Afinder of goods is a ~—————-——- : [}
. means as much as you earned. {
9 4. When obligations are implied in the conduct of parties, such obligation is known as -——- @3
Ww |
b | .
5. In quasi contract a claim also be made on the basis of ~———-———- . {
a q )
9 6. The claim for quantum meruit when a contract becomes -———-—-—- . b
Y q I\
“") 7. A quasi contract is a ~—-—--—-- : P
k’ 8. Implied contracts are created by -———-———- . I\
9. A quasi contract is ~————————- . [
(td a \d
a 10. ~———————- contracts are enforceable even if the essential elements of the contract are @)‘
‘(? not present. \4
()
$ g \
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llq Answers: av
9 1. | Obligation 2. Bailee &v
3. | Quantum Meruit 4. Quasi Contracts
9 5. | Quantum Meruit 6. | Void av
7. | Obligation 8. Law of the land P
9 9. | Enforceable 10. | quasi
‘l') Indemnity and Guarantee [/}
) 1. A contract by which one party promises to save the other from loss occurred to him by [/
the conduct of the promiser himself or by the conduct of any other persons is known as
) [ .
h') 2. The person who promises to indemnify the loss of the other is known as ———-—-——- . ¢§
‘3 3. The person in whose favour the promise is given to compensate the loss is known as -——
7 I :
;") 4. A contract of fire insurance or marine insurance is always a contract of -————-——- . ¢§
‘3 5 -——- is contract which is not treated as contract of indemnity even though the loss
\d will be compensated. “v
“') 6. A contract to perform the promise or to discharge the liability of a third person in case v
of his default is known as ~———---——- . \
\
tq 7. The person who gives the guarantee for another is known as -——-—--—- . ﬁv
a)') 8. In a contract of guarantee, the person in respect of whose default the guarantee is given D)
Y, is known as ——-————— : \4
“&) 9. In a contract of guarantee, the person to whom the guarantee is given is known as ————— ﬁv
N
@ 10, ——————— is a promise to pay a debt owed by a third person in vase of the default of the bv
'y later '
\ v
[y Answers: [/}
\ v
v )
tq 1 | Indemnity 2 | Indemnifier @N
a 3 | Indemnity holder 4 Indemnity '\
9 5. | Life insurance 6. | Contract of guarantee ¢
v
\ 7. | Surety 8. | Principal Debtor bz
? 9. | Creditor 10. | Contract of Guarantee (
% (
\
\ UNIT - 11
\
? 1. ——— means every kind of movable property other than money and actionable J
) claim. @g
\ 2. A contract whereby the seller transfers or agree to transfer the property in goods to P
9 buyer for price is known as ———-——-—- . 3
. To constitute a contract of sale, there must be two parties as an
s E i f sale, th be two parti d P
N 4. An agreement to sale is an -—————-———- . {
Q) 5. ma ————- , the consideration is an undertaking to return the goods after the @(
accomplishment of purpose.
‘4 plish f purp '
. ere the goods are transferre one person to another person without any price or
‘«, 6. Where the good ferred by one p her p ithout any pri l)?
A&O) consideration the transaction is called ~———---——- . “‘v
a 7. Where property in the goods is transferred from the seller to the buyer against a price @)‘
k? called -————--—-—- \4
?‘4 8. The ~——————-— in a sale can re-sale the goods. ﬁ’&
N 9. A————— agreement is not subject to such implied warranties and conditions. ;)‘
$ g )
9 %
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‘3') 10. Transfer of limited interest is known as ————-———— . av
11. In case of ~———————- transfer of whole interest of the seller in the goods. x

9 12. Goods owned and possessed by the seller at the time of making the contract of sale is av
known as ————————— goods. x

13. Those goods which are identified and agreed upon at the time of contract of sale is made \
(/] is known as -~———————- goods. b
“') 14. The goods are almost of exactly the same type and quality and the buyer is to select ¢§
keeping in mind the defective piece only is known as -~———--———- .

9 15. When the goods are not separately identified or ascertained at the time of making a [
contract of sale are known as -—————-——- .
“') 16. The goods to be produced are manufactured by the seller after making of the contract of
sale is known as ~———-————- . [/}
“') 17. The acquisition of which by the seller depends upon a contingency which may or may p
x" not happen is called ———---——- :
h') 18, ———————— means the money consideration for a sale of goods. /1
“\ 19. Ansaleisa/an ~———————- . \
\') 20, ————————- Section of the Sale of Goods Act defines the term ‘Unpaid Seller’. b,,
[ 9 21. Every kind of movable property other than actionable claim and money is called -——--—- @v
“&) 22. Contract of sale includes both sale and ~————--—-—- to sale. “v
a
9

Answers: 1. Goods 2. Contract of sale of goods 3. One is seller and another one is buyer ﬁv
A") 4. Executory Contract 5. Bailment 6. Gift 7. Sale 8. Buyer 9. Hire Purchase 10. Mortgage a\
\ 11. Sale 12. Existing goods 13. Specific goods 14. Ascertained goods 15. Unascertained &?

\

?(') goods 16. Future goods 17. Contingent goods 18. Price 19. Executed contract 20. 45 “v
N') 21. Goods 22. Agreement P

\ \¢
N') 1. A stipulation is a contract of sale with reference to gods which are subject matter é)
&, thereof may be a or . xv
tv) 2. A————- is a stipulation essential to the main purpose of the contract the breach of “‘v
N which gives rise to a right to treat that contract as repudiated. o)‘
&? 3. Statements which form an integral part of the contract, is known as -~——---——- . \{

9 4. Stipulation gives rise to ~———---——- . bg

\ 5, A———— is a stipulation collateral to the main purpose of the contract, the breach of \
Q? which gives rise to a claim for damages but not a right to reject the goods and treat the 3

diated.

9 contract are repu /1

\ 6. The conditions and warranties which are agreed upon between the parties in express {

9 words, either spoken or written are called ~———--——- . qg
Q") 7. Where the conditions and warranties are applicable in a contract of sale by operation of bz

law they are said to be ~————————- . \

\

(/] 8 -———- are subject to contract to the contrary. q
a 9. There is always an ————————- condition in a contract of sale that the goods purchased @%
&? should be of a merchantable quality. \
“&4 10. The contract express or implied that the bulk of goods are or shall be equal to the ﬁ:&

le is called ~———-———- .
a samp

Q') 11. In case of breach of warranty the -————————- is liable to the -————————- in damage. b(v
{s",’ 12. An ———————— warranty on the part of the seller that the goods are free from any charge blv

\ or encumbrance.
t’) 13. The modern tendency is to narrow the scope of the rule of -—————-——- . b:&
% v
N (10) N
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q 14. The doctrine of ————————- will not apply and the seller will be held liable for breach of [/s

implied conditions as to quality or fitness of the goods. xv
9 15. In case of breach of a warranty the buyer can ——-—-—-——— . av
o 16. In case of sale by ————————- the caveat emptor doctrine is not applicable. '
17. The contract ceases to be legal on the breach ofa —————-——- . \
(/] 18. Collateral stipulation is known as -———-———- “5
“') 19. The contract ceases to exist on the breach of a-—-——————- . ¢§
20. Suppose BCC Pvt. Ltd. has 40 Air conditioner and the Co. promises to sell any one AC to a
9 person Shaswat. In this case goods is ————————— goods. [

(/] Answer: 1. Condition, warranty 2. Condition 3. Stipulation 4. Legal consequences 5. “§
) Warranty 6. Express condition and warranty 7. Implied condition and warranties 8. §
g Implied condition and warranties 9. Implied 10. Sale by sample 11. Seller , Buyer 12.

?{) Implied 13. Caveat Emptor 14. Caveat Emptor 15. Claim damages only 16. Description [/

“') 17. Condition 18. Warranty 19. Condition 20. Unascertained

(3 ) 1. The transfer of ownership of the goods from the seller to the buyer which constitutes an a\
\ ownership in the buyer is knowns as ~———-————- . \
“&q 2. The risk of loss also passes with the ownership of goods from ————-—-—— .

'y 3. In case of loss or destruction of goods it is the -————————- who suffers. a\
&4 4. In case of sale of specific goods is a ——————-—- .

“&) 5. When the goods are in such a state that buyer would under the contract be bound to ﬁv
a take delivery of them is known as ————————-

@ 6. C.LF. contracts are generally contracts of sale by ~————-———- . \d
N') 7. Under a contract the seller himself has to pay the cost of goods, insurance charges é\
k, during transit to the buyer and the freight is known as -~———--—-—-

v,

8. C.LF. contracts are generally contracts of sale by ~————-———- . bv

N') 9. F.0.B.stands for —————-——- : \

\ 10. Contracts the seller is to put the goods on board a ship at his own expenses for carriage xv
[/}

\

tv) to buyer is known as -——-——-—-

N 11. The seller undertakes togive dellvery to the buyer from a ship which have arrived at the

&? port of delivery and has reached a place therein whichis usual for the delivery of goods, \4
9 is known as ————————— .
\ 12, ————————- means that no one can pass a better title than he himself has. ;
9 13. Nemo Dat Non Quod Habet is incorporate in ~——-————- of the Sales of Goods Act. %
,4 14. An agent having in the customary course of business as such gent authority either to sell [/}
\ goods or to consign goods for the purpose of sale or to buy goods or to raise money on {
9 the security of goods is known as ————-———- . 3

Q") 15. A sale is said to be completed when —————-——- is transferred from one party to the other bz

party.

\
(] 16. In an agreement to sell the transfer of ownership is ~———---——— . b

(

\
“Q) Answer: 1. Transfer of property 2. The seller to buyer 3. Owner 4. Deliverable goods b(
a 5. Deliverable state 6. Cost, Insurance and Freight 7. C.I.F. 8. Description 9. Free on a\
board 10. F.0.B. 11. Ex-ship contracts. 12. Nemo Dat Non Quod Habet 13. Section 27 \d

\
tp) 14. Mercantile Agent 15. Ownership 16. Conditional @(v
\
“&') 1. A person who has sold goods to another person but has not been paid for the goods or bv
“’v) been paid partially is called as ———----—- . @)‘
‘(‘ 2. Unpaid seller comes under —————-——- . \{
{:q 3. Right of unpaid seller against goods is ———-—-——— . @3
N (11) N
9 %
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‘3') 4, ——— is the right to retain possession of goods until payment in respect of them is [/}
paid
9 5. The -———————- has the right to retain the goods till he receives the price of goods from av
the buyer. a\

g 6. The ~——————— is linked with possession and not the title. \

(/] 7. When the seller has delivered the goods to the carrier for transmission to the buyer or b

) his agent is the -———————— . ¢§

g 8. If the ownership of goods has been transferred to the buyer and he refuses to make the

9 payment for the goods, the seller has the right to file a -—————-——- . [
9. Ifthe goods are sold on credit, interest will run from ————-—-—— . ¢§

9 10. Where the seller has waived the lien which may be express or implied, the right of lien si

4. I

9 - [/

\ 11. According to Section —————-———- where the buyer refuses to accept the delivery of goods ¢§

x" the seller can sue the buyer.

h') 12. According to Section 57, where the seller refuses to deliver the goods, the buyer has the [/

‘3 right to sue the seller for -———————- . \

\') 13. Unpaid seller is defined under Section —~———————- . b,,

h') 14. When an unpaid seller has made partial delivery of goods, he can exercise his right of —- @\v

— | ¢

“Q) 15. The seller has the right of stoppage of goods when the-————————- of goods has not been bv

\ :

t’) made av

A") Answers: 1. Unpaid seller 2. Section 45 3. Lien 4. Lien 5. Seller 6. Right of Lien 7. a\
\ Duration of transit 8. Suit against the buyer 9. The expiry of the credit 10. Terminated &?

\
?(') 11. 56 12. Damages 13. 45 14. Lien on the remainder 15. Price “v
v )
% UNIT - III o
“c,) 1. The relation between the persons who have agreed to share the profits of a business bv
carried on by all or any one of them acting for all; is known as ~——————-—-
N y y 8
Q) 2. Partnership is an association of ——-----—- b(v
N') 3. The persons who have entered into partnership agreement with one another are a)\
&, individually called ———---——- and collectively known as ~———-—-—- (
)] 4. In case of partnership; an agreement is an essential ingredient without it no partnership b(
8 o can come into existence is ————-——— [
{ 5.  The name under which partners carry on their business is called ~————--—-—- \
6. Partnership is created by ————————- and not by ~———————- . v
9 p y y (
1') 7. The relation which subsists between persons who own property jointly or in common is P
known as —————-—— . \
Q,) 8. -—- is not a partnership. [}
\ 9. ———- involves a community of profit or loss. ;
9 10. A—————- has no separate legal existence form the members forming it. z
p 8 g \
A’,, 11. In case of partnership firm the member must not exceed from ---—-—————- in any [/
k, business. (\
Q) 12. In case of banking business maximum number must be -————-———- . b‘v
“") 13. In a public company the member must not be less than —————-——- . '
k, 14. A partner in a firm cannot transfer his share without the —-——-—————- of the other ()?
[}
q) partners. s
a 15. Where a partnership entered into for a fixed term is continued after the expiry of such @)‘
‘(? term it is treated as having become a ————————- v
4 b
td I\
N (12) N
9 %
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‘3') 16. Where a provision is made by a contract for the duration of the partnership, the [/s
partnership is called -—-—-—-——— .

9 17. Where a partnership is constituted with respect to the business in general, it is called as axv

[}
18. The document in writing containing the various terms and condition as to the \

(/] relationship of the partners to each other is called - ———---—- . b
“') 19. A partner who is actively engaged in the conduct of a business is called ~———----—- . P
20. A dormant partner is also known as ———-—--—- .
7] 21. A partner who does not contribute any capital or share in profit, but lends his name and ¢§
credit to the firm is called as ~————-———- . P,
9 22. When one of the partners agrees to share the profit derived by him from the firm with a

“,) stranger is called —————-——- . [/}
A 23. A partner leaving the existing firm is called a -————---—- .

x" 24. A person who is admitted as partner in an existing firm called an -~——---—- “
“ §
\') Answers: 1. Partnership 2. Two or more persons 3.Partner, Firm 4.An Agreement 5. "

“,) Firms name 6. An Agreement Status 7.Co-ownership 8.Co-ownership 9.Partnership bv
“\ 10.Partnership Firm 11.20 12.10 13.7 14.Consent 15.Partnership at will P
9 16.Partnership of fixed period 17.General partnership 18.Partnership Deed 19. Active (/4
Q") or Actual partner 20. Sleeping partner 21.Nominal partner 22. Sub-partner 23. [/

:,') Retiring or out-going partner 24. Incoming partner b‘?
k) 1. A partnership business is the business of all the partners and therefore, all the partners ‘?
@ have equal power of management, under Section ———---——- . bv
bcq 2. The profits of a partnership are to be divided ~———---——- between the partners. é&
. en there Is no agreement between the partners the rate of interest to allowedon suc
3. When there i b h h fi llowed h
[y b
Q) advances is —~——-——-—- . v
N') 4. The clause further provides that if in emergency a partner has done something which, [
under the circumstances, a person of ordinary prudence may also have done, he will be
;«, der the ci f ordi d Iso have done, he will b
itled to ————————— b
Q) entitled to . 1\
. Rendering an account means —————-——- .
N 5. Renderi P
: e liability of the partners under Section 10 is absolute and cannot be avoided by ———-- \
&? 6. The liability of th der Section 10 is absol d b ided b \4
0 . b
\ 7. The omission to perform a duty and implied that a partner dies something which he \
Q” ought not be do at all or that a partner fails to do something which he ought to have 3
) done is called —--------
9 one is ca . v
(
Q,) Answer: 1. Section 42(a) 2. Equally 3.6% p.a. 4.Indemnity 5.Explaining the account 6.A bz
Q contract of contrary 7. Willful Neglect ;
4 v
\ 1. The authority of a partner to bind the firm may be--—----—- . ;z
9 2.  When a partner is expressly authorized by an agreement of all the partners to do certain |
A&) acts on behalf of the firm, it is called ~———————- . b%
a 3. A partnership firm is also liable for the acts done by a partner within the scope of his -—- ;)‘
¢ [—
: \d
“") 4. The liability of partners in a partnership is -————-——- @’)
k, 5. Toindemnify for fraud is -————-——- . ‘)?
Q) 6. Onthe--—-————— of any partner of the firm is said to be reconstituted. b(v
) »)
) :
\ o
N (13) N
9 %
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) Answers: 1.Either express or implied 2. Express authority of a partner 3. Implied [/;

x authority 4.Unlimited 5.A duty of partner 6.Admission, retirement, death, insolvency x
[}

(] etc. xv

9 1. Registration of partnership firm is ————————- . av

9 2. Penalty for furnishing false statement filled for registration of a firm is ——-—-—-——- . /1
A 3. Partnership deed may be or .

9 4. No suit can be filled by a partner against the firm, against any other partner and against b

o third party if the firm is not -————-—-——- . '

The modes of voluntarily dissolution of a firm are ~———-—-—— .

(/] 6. Subject to a contract to the contrary, a partnership firm is -~——-—-——- due to death of a |4

“') partner. v

h o Answer: 1. Voluntary or not compulsory 2. Up to 3 months imprisonment 3.In writing '
x or oral 4.Registered 5. Voluntary and Compulsory 6. Dissolved

()
) [
;‘ 1. According to Section 39 of Indian Partnership Act dissolution of partnership \
\') between all the partners of a firm is called the ————-———- . bv
a') 2. Incase of ———————— , there is total termination of relations between the parties. @\
k, 3, - means the complete breakdown of partnership relations between all the \
&d partners. bv
N') 4, - merely involves change in the relation of partners. o
&1 5. The consent required for dissolution should be the ~———————— . \
tq 6., ————————- happens by the death of partner or by the insolvency of partner. ﬁv
N 7. In case of ~———————- of partner the will not ordinarily be required for dissolution. P,
w 8. Afrimis -———————- when all the partners are adjudged insolvent. \4
. irm is dissolved when the business of the firm becomes ——-—-——-—- .
{3(‘,, 9. A firm is dissolved when the busi f the firm b )
a 10. If the assets of a firm are insufficient, the partners shall bear deficiency in ———-—-——- p
Q) ratio. v
b") 11. A firm is deemed to be dissolved when the relations between ———---—- breaks down. @\v
\
‘d" Answers: 1. Dissolution of partnership 2. Dissolution of firm 3.Dissolution of firm b’%
\ 4.Dissolution of partnership 5.Consent of all the partners 6.Dissolution 7.Insanity {
9 8. Compulsory dissolved 9. Unlawful 10.Profit sharing ratio 11. All the partners b&
\
Y UNIT - IV ‘
- \
\
/ Q
\ 1. Negotiable Instrument Act came into force with effect from -—----—- {
9 2. Negotiable Instrument Act contains —————-——— sections. b(
Q’) 3. According to Section 13(1), a promissory note, bill of exchange or cheque payable either [
\ to order or to bearer is known as —~———-——- . \
(] 4, - is transferable like cash by delivery. @3
a 5. In case of bearer instrument, the property passes by means of delivery to the -—————-—- @%
V’ 6. In case of order instrument, it is transferrable by -—----—- . \
“&) 7. A negotiable instrument must be in ————--——- . b’%
a 8. The statue of negotiable instrument are-————-—- . ()‘
Q') 9. Two example of non-negotiable instruments are ———---—- . b(v
A’,, 10. An instrument is also capable of being transferred by delivery and/or endorsement, but @’)
k, the transferor of these documents can’t give the holder a better title than he himself, is ‘)?
k") known as —————-—- . b(v
18 4 11. Two examples of Quasi-negotiable instruments are - ———-—-—- . ﬁ)%
\
;,\4 (14) Q
D o e e S S S S S S %
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‘3') 12. Negotiation of a negotiable instrument may be done by ———---——- .
13. Transfer of negotiable instrument may be done by -———-——- .

9 14. If a finder of a bill gets payment of lost bill, the person who pays it in due course gets -— av

_____ . P
g 15. The undertaking contained a promissory note to pay a certain sum of money is ~——————-—- \
8 p y pay y
9 : b
“') 16. Three examples of negotiable is instruments are -——---—— . ¢§
17. A negotiable instrument is a —————-—- document.
9 18. Total number of sections in the Negotiable Instrument Act, 1881 is —————-—- b
) 19. Due to inadequacy of money in X’s bank A/c, the cheque got bounced then X will face ——- P,
“,) 200A———- note is not a promissory note. /]
;‘ 21. A bill of exchange is drawn by the -~————-——- . p
il 22. A chequeis akind of ———————-
x : que is a kind o :
() 23. There are and parties in bills of exchange and promissory notes
) b
‘3 respectively. \
\') 24. Promissory note is defined u/s -———-—- of Negotiable Instrument Act, 1881. bv
&" Answers: 1. March 1, 1881 2. 147 3.Negotiable Instrument 4.Negotiable Instrument ﬁv
Q") 5.Transferee 6.Endorsement and delivery 7.Writing 8.3 9. Money order, Letter of credit @‘%
N 10. Quasi negotiable instrument 11. Bill of lading, railway receipts 12. Holder 13. Good a\
V] title 14. v
\
@ 1) An instrument in writing containing an unconditional undertaking signed by the maker, to bv
N') pay a certain sum of money to or to the order of a certain person or bearer of the é\
k, instrument is known as -~———-———- . \
Q) 2) In a promissory note, the person who promises to pay is known as -~——---——- . bv
Ac') 3) In a promissory note, the part to whom the payment will be made is known as ~———-———- . bv
4) Promissory note must be in ~————————- . x
\
tv) 5) Promissory note must contain an -~———---—- . “‘v
P 6) In the absence of the ——-—-—--—- an instrument cannot be called a promissory note. A

‘«" 7) The writing of a person’s name in order to authenticate and give effect to the contract v
9 continued in the instrument is known as ~—————--—- . [/}
\J 8) The amount promised to be paid by the promissory note must be -——---——- . ;
9 9) Where a document does not specify the person to whom the money is to be paid, it is not a |

s S - Q

10) A-———— is not a promissory note both of them the money is to be paid, it nota -——- {
y y
’ "
_____ ' (
Q") 11) Bill of exchange is sometimes known as ————--——- . bz
12) An instrument in writing containing an unconditional order signed by the maker, [\
\ g g g y
(/] directing a certain person to pay a certain sum of money only to or to order of a certain q
a person or to the bearer of the instrument is known as -~———---——- P
&? 13) Bill of exchange must be signed by -—————-——- . \
“&4 14) Bill of exchange must contain -~———-———- . ﬁ:&
15) Bill of exchange is ————-———- .
4 )
9 16) The name of the parties in case of a bill of exchange are -~—————-—- bv
p g (
{s",’ 17) Promissory note contains ————--——— parties ; one is ————————- and another is -~———-———- @’%
(
’ .
t’) 18) The drawer of a bill of exchange stands in immediate relation with ——-——-—-—- . b:&
l& 19) In case of promissory note, the maker stand in immediate relationship with -———--—-—- . ﬁ)%
(
N (15) N
9 %
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‘3') 20) Banker draft is not ————-—-——- . av
x 21) A bill of exchange must be duly presented for payment otherwise —-—-—-———- will be x
§¢ discharged. v
o 22) A cheque must be crossed but there is no provision of crossing in case of ———-—-——- . a\
23) Open cheques are otherwise known as —————-——— . \
()] 24) Cheques are of ————————— types. b
“q 25) The cheques can be crossed by ~————-———- . ¢§
26) Marking of a cheque is done by the -————————— .
7] 27) The types of crossing are ————----- . [
28) A bill which not expressed to be payable on demand is entitles of ~—-—-———- days grace. ¢§
9 29) Which instrument is not an inland instrument is called ~————---—- .

“,) 30) Many bill are drawn and accepted without any consideration and the various parties [/
\ sign the bills for the purpose of lending their name to oblige their friends, such bill is called

“') Answers: 1. Promissory note 2. The maker 3.The payee 4.Written 5.Unconditional ¢§
“,) promise to pay 6.The signature of the maker 7.Signature 8.Certain and definite [/
“x 9.Promissory note 10. Bank note or currency note 11. Draft 12.Bill of exchange 13.The P
k(') drawer 14.3 Parties 15.Unconditional order 16.The drawer, the drawee and the payee }\;
Q‘q 17.2.Maker, Payee 18.The acceptor 19.The payee 20.A cheque 21.The drawer 22.Bill of @\
\ exchange 23.Bearer cheque 24.2, 25.The drawer, the holder and the Banker 26.Drawee &?
k(') baker 27.3 (general, special, restrictive) 28. 3 days 29. Foreign instrument 30. ﬁv

t‘q Accommodation bills. “v
% »
% »
% o)
v 8
¥ "
{ “3}
D ;

;,1
\ *
()
; ]
:5" 7
) ]
(s (.
Y "
by (16) »)
\4
S N S e ]



